
Orders Pegged to a Specific Market Price (Pegged Orders) 
  

 
 
 
 
Users can peg an order to a certain identifiable market rate (the Bid, the Offer, or the Mid-Point) by 
submitting an order from the ‘Pegged’ tab. A pegged order will follow the market and obviates the need for 
the trader to constantly update their order. The purpose of the pegged order is to avoid having to pay away 
the spread. 

 
Prerequisites for the Pegged Orders Tab  
When submitting a Pegged order, users should do the following:  

• Select GTC from the dropdown tab of the Tool Bar.   
• Enter the Preset Trade Quantity in the Trade Quantity Text Box. This amount will be automatically 

loaded as the order amount when the order is submitted.  
 

 

 

 

Accessing the Pegged Orders Tab  
Users can access the Pegged order tab through the following: 
 
 
Area on the User Interface How to Access 

Currency Panel 
Right-click on  or on the currency panel of the desired 
currency pair and select the ‘Pegged’ tab in the Advanced Orders Window. 

Price Ladder 
Left-click on  or currency pair to open the Price Ladder and 
select ‘Create Order’ and select the ‘Pegged’ checkbox located on the limit 
order ticket 
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Submiǩng a Pegged Order 
 
Users can submit a Pegged order through the following: 

• Enter the desired quantity (automatically loaded with preset trade quantity for that currency pair) 

Users can change the direction of the order to either buy or sell by clicking either or  
 

 

Order Type: Pegged Orders can only be submitted as Limit Orders with the following Show Amount properties: 

• Show All: Select ‘Show All’ to place the total amount of the order to the market. 
• Hidden Order: Select ‘Hidden’ to place an order hidden from the market. 
• Iceberg Order: Select ‘Iceberg’ and identify in the ‘show amount’ area the quantity to be submitted to 

the market. The quantity in the ‘trade quantity’ text box is the total size of the order. Once the 
amount submitted to the market is filled, a subsequent order in the quantity of the ‘show amount’ is 
submitted to in the market. 
This will continue until the total order amount is filled. 
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