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Experts Ta ke On Money Trends For The Week

CURRENCY

‘Rupee W|Il Inch Closer
to4d4 Levels Agam

Pramitbrahmbhatt

CEO,
Alparilndia

In the last week, the rupee consoli-
dated from the hlghs of 44 Jevels.

The main reasons were the recov-
eryindollar in the beginning of the
week in the global markets and the
trading week inIndia was a shorter
one with two holidays falling in the
week. Therefore, all traders were

not taking positions like in a nor-.

mal week.

The weekended witha weaker dol-
laronthe back of aweaker USdata,
.and gold saw new highs due to the

samemthelastWeek i
Last week, there was consolida-

tion and begmnmg of anew trend | :

for a strengthening rupee. In the
coming week, we expect rupee will
strengthen due to the weak dollar
and constant fund flow into Indlan

equity markets. We can see the ru- :

peeclosertoddlevelsagain, |

The trading range for therupeeis
expected to remain between 4410 |

and 44.40.
In the global markets, euro debt
will continue to be a concern, but

that has already been priced into

the Euro-Dollar pair. The market is

now quite aware of the Euro crisis

and the triggering points of the cri-

sis. Therefore, we may not see only -

some knee-jerk reaction and it may

not last longer if any news on the

euro crisis erupts again.
We expect the oil to be range-

bound and it may reach 110 levels
again, but may not have much im- -

pact on the dollar-rupee movement
fornow. .
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